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PERSPECTIVE VIEW FROM 31T STREET
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ATTACHMENT C

SCHEDULE OF PILOT PAYMENTS FOR I ARLEY BUILDING ™"

Year | Revenue Schedule
| (in nominal $ millions)

2010 [ 8245 il
2011 $2.43
2012 $2.45
2012 $2.43 ]
2014 $2.43
2015 §2.45
2016 §2.45
2017 §2.45
2018 $4.08
2019 $5.84
2020 $7.72
2021 - $9.73
2022 2 $11.92
2023 $12.28 —
2024 L $12.65
2025 $13.02 il
2026 $13.42
2027 $11.82
2028 $14.23
2029 $14.66
2030 Lquivalent 1o Full Taxes
Notes:

. 201005 used for tHustranve purposcs.
1 Year | represents the first tax year following substantial completion of Guaranteed Portion af the Waork, but not later

than January |, 2001,
3 InYear 21 and bevond. the PILOT is equivalent (o the taxes that wsuld otherwise be payable to the City, assuming

no abatements or exempnons.

*The parties acknow ledge that above schedule 1s stll being constdered by thi City of New York.



ATTACHMENT D

SCHEDULE OF PILOT PAYMENTS FOR OFF-SITE PREMISES'

Component

Period™

PILOT

Year PILOT equivalent
to Full Taxes

Residential Renta

Baseline
Years 1-12

Years 13-20

Years 21 and beyond

$1.00/NRSF?
$1.00/NRSF

PILOT due in each ta« year beginning in the
thirteenth tax year following substantial
completion and continuing for cach of the
remaining years will «qual the sum of (i) the
exemption base ($1.0¥NRSF) and (ii) the
product of the (x) per::ntage multiplier and
(y) the differcoce betizeen actunl tazes and
the baseline wax ($1.0¢/NRSF).

The percentage multif Lers will be:
Years 13-14 Ak

Year 15-16 400

Year 17-18 60\

Year 19-20 804

PILOT equivalent to 1] taxes

21

Residential For Sale

Baseline

Years 1-10

Years 11 and beyond

$1.00/NRSF'™®

PILOT due in each w2 year beginning in the
third tx year {>sllowing substantinl
completion and contining for each of the
remaining years will e j2al the sum of (i) the
exemption base ($1.00'WRSF) und (ii) the
product of the (x) pertentage multiplier and
(y) the difference bet'vien actusl taxes and
the baseline tax ($1.00 1VRSF).

The percentage multiplicrs will be:

Yeurs 1-2 0%

Year 3-4 20%
Year 5-6 40%
Year 7-8 0%
Year 9-10 0%

PILOT equivalent 1o full inxes

11

otes:

N

1. Year ] represents the first tax year following substantial completion, but n¢d |ater than January I, 2011.
2. Assumed current value of taxes.

3.

To the extent commercial space exceeds the area allowed by as-of-right 42 {- A (80v20) program, PILOT shall be equivalent
to full taxes for such portion. Developer can request any commercial tax i w entive available at the time from the Ciry.

* The partics acknowledge that above schedule is still being considered by Lhe ‘ity of New York




