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ATTACHMENT C(1)

SCHEDULE OF RENTS PAYMENTS FOR FARLEY BUILDING
TO BE PAID BY TENANT TO EDSC/MSDC

YEAR Rent Schedule
(in nominal § millions)
2010 £2.45
2011 $2.45
2012 $£2.45
2013 $2.45
2014 §2.45
2015 52.45
2016 8245
2007 5245
2018 54.08
2019 L3.84
2020 $7.72
2021 $9.75
2022 ) Equivalent to Full Taxes
Motes:

2010 is used for illustrative purposes

Year | represents the first tax vear following substantial completion of Guaranteed
Portion of the Work, but not later than January 1, 2011.

3. In Year 13 (2022) and beyond, rent is equivalent to the taxes that would otherwise be
pavable to the City, assuming no abatements or exemptions.

e

MSDC.GPP.PILOTSchedules.doc



YEAR

2010

2011

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

MNoles:

ATTACHMENT C(2)

SCHEDULE OF PILOT PAYMENTS TO BE PAID BY ESDCMSDC TO CITY

ki

12

Lad

PILOT Schedule
(in nominal $ millions)
£2.45M

Y1 Abatement Amount (*1AA™) = Full Y1 per SF Taxes minus $3.60 per SF
£2.45M

Y2 Abatement Amount {“2AA"} = Full Y2 per SF Taxes minus $3.60 per 5F
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X 100%]
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X 100%]
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X 100%]
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X 100%)
Equivalent to Full Taxes minus [(greater of 1AA or ZAA) X 100%%6]
Equivalent to Full Taxes minus [(greater of 1AA or 2A4) X 100%]
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X R1%%|
Equivalent to Full Taxes minus [{greater of 1AA or 2AA) X 60%]
Equivalent to Full Taxes minus [(greater of 1AA or 2A4) X 40%%]
Equivalent to Full Taxes minus [(greater of 1AA or 2AA) X 20%]
Equivalent to Full Taxes

2010 is wsed for illustrative purposes.

Year 1 represents the first tax year following substantial completion of Required
Work. but not later than January 1, 2686— Joif

In Year 13 (2022) and beyond, PILOT is equivalent to the taxes that would otherwise
be payable to the City, assuming no abatements or exemplions.

MSDC.GPP.PILOTSchedules.doc



ATTACHMEN"D

SCHEDULE OF PILOT PAYMENTS FOR OFF-SITE PREMISES
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e
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