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Chapter 22:  Growth-Inducing Aspects of the Proposed Action 

The proposed project would redevelop the Farley Complex as a new intermodal transportation 
facility and commercial center. Phase I of the project would include the 300,000-square-foot 
Moynihan Station, 86,000 square feet of transit-related retail, 265,000 square feet of space for 
continued use by the USPS, and 678,000 square feet of private commercial development. Under 
Phase II of the proposed project, one million square feet of zoning floor area of the Farley 
Complex’s unused development rights would be used to construct either an approximately 1-
million-zoning-square-foot commercial overbuild on the Farley Complex or an approximately 1-
million-zoning-square-foot primarily residential or mixed-use building on the Development 
Transfer Site. The Phase I development would generate 1,791 new workers at the Farley 
Complex. The Phase II commercial overbuild would generate an additional 4,000 new workers 
at the Farley Complex site, while the Phase II off-site building would generate either 342 
workers and 1,617 residents with the primarily residential option or 444 workers and 1,084 
residents with the mixed-use option. 

The proposed project would transform the Farley Complex from a building solely containing 
USPS uses to a major transportation hub with commercial uses. Under Phase II, it could add a 
major new office development to the Farley Complex or transform a site (the Development 
Transfer Site) occupied by one-story retail buildings and a public plaza into a dense primarily 
residential or mixed-use development. The proposed project uses would be compatible with the 
surrounding area and the goals of the 34th Street Partnership, and would be consistent with the 
requirements of the Special Hudson Yards District and, specifically, the Farley Corridor 
Subdistrict. Further, development of the new Moynihan Station would be consistent with key 
public policies that identify the need for an efficient intermodal transportation facility at Penn 
Station that meets New York’s complex future transportation needs.  

In this manner, the proposed project is not likely to induce growth on its own but is considered 
part of the region’s response to the anticipated long-term growth of economic activity in 
Manhattan. In particular, the project is considered within the context of the surrounding Hudson 
Yards development (as well as other planning initiatives), which projects some 43 million square 
feet of future development by 2025 and beyond. Specifically, the new development anticipated 
to occur in both Phase I and II of the proposed Farley/Moynihan project is considered to be 
within the overall development envelope projected for the Hudson Yards area.   


