CONTACT INFORMATION

Organization Name

Accion East

Program Name,

Micro Loan Program

Staff Contact

Gustavo Perez

Street 1 80 Maiden Lane, Suite 903
Street 2

City New York

State/Zip NY, 10038

Phone # (866) 245-0783

Fax # 212-387-0277

Email gperez@accioneast.org
Website www.accioneast.org

ORGANIZATION DESCRIPTION

Accion East is a nonprofit micro lender with over 22 years of experience
providing affordable loans up to $50,000 and financial education to small
business owners who cannot access capital from traditional sources.

COUNTIES SERVED BY
FINANCING PROGRAMS

All NYS Counties Served

LOAN PROGRAM(S)
DESCRIPTION (Detail on borrower
eligibility, geographic focus, eligible
uses of funds, application
requirements, etc.)

Accion East offers business loans from $500 to $50,000, using a combination
of credit, cash flow and character to determine whether a potential borrower is
ready for a loan. Accion East’s lending team helps individuals build a strong
application for financing, providing financial education and counseling to
business owners. View loan requirements and apply for a loan online at
WWW.Us.accion.org.

SERVE PRE-STARTUPS? No
SERVE STARTUPS (LESS THAN Yes
ONE YEAR IN OPERATION)?

SERVE OPERATING Yes

BUSINESSES?

LOAN AMOUNTS

$500 minimum; $50,000 maximum

INTEREST RATES

Regular Rates 8% - 15%. Special APR 6.99%-10.99% in Upper Manhattan
and South Bronx (New York)

FEES None

# OF LOANS MADE IN PREVIOUS 1165
CALENDAR YEAR

TOTAL DOLLAR AMOUNT OF $8,393,923
LOANS MADE IN PREVIOUS

CALENDAR YEAR

IS THE ORGANIZATION A CDFI? Yes

OTHER SERVICES AVAILABLE

In addition to loans, Accion East offers a variety of financial education
resources and workshops. For a list of resources, visit www.us.accion.org. To
learn more about upcoming events, follow @Accion_US on Twitter.



http://www.accioneast.org/

