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Mission Statement

The New York State Urban Development Corporation, now doing business as Empire State
Development (“ESD”), was formed by legislative act in 1968 to address conditions of
unemployment, underemployment and blight which impede the economic and physical
development of municipalities, increase the burdens on the State and adversely affect the
welfare and prosperity of the State’s citizens. ESD seeks to promote a vigorous and growing
economy, prevent economic stagnation, encourage the creation of new job opportunities,
increase revenues to the State and its municipalities and achieve stable and diversified local
economies. In furtherance of these goals, ESD leverages private investment with loans, grants,
tax credits and other forms of financial assistance; assists with site assemblage; and provides
targeted relief from legal and regulatory requirements through its participation in projects,
programs and other initiatives. ESD’s performance of its economic development services is
driven by core values that include efficiency, accountability, transparency and collaboration
with other public and private sector partners. Its success is measured by the number of jobs
created and retained for New Yorkers, the degree to which its public resources leverage new
private investment in the State and the number of businesses served, including minority,
women-owned and other small businesses. Empire State Development works to promote
business investment and growth that leads to job creation and prosperous communities across
New York State.

Performance Measures

e Customers served: number and types (private, public, not-for-profit); size of entity by
number of employees; MWB status

e Financing provided and leveraged: amounts of ESD support, other public support,
private investment

e Jobs projected to be retained and created

e Regional and industry breakdowns of assistance, jobs retained and created, and
leveraged investment



