CONTACT INFORMATION

Organization Name

NIAGARA COUNTY INDUSTRIAL DEVELOPMENT AGENCY (NCIDA)

Program Name,

Microenterprise Assistance Program and Niagara County Revolving Loan Fund (RLF)

Staff Contact

Susan Langdon, Director of Project Development / Gary E. Kelsey, Manager of Finance

Street 1 The Niagara County Center for Economic Development at the Vantage Center
Street 2 6311 Inducon Corporate Dr. - Suite One

City Sanborn

State/Zip NY, 14132-9099

Phone # 716-278-8760

Fax # 716-278-8769

Email

\Website www.nccedev.com

ORGANIZATION DESCRIPTION

The Niagara County Industrial Development Agency is a non-profit, public benefit corporation organized under the laws
of the State of New York for the purpose of promoting and encouraging Industrial and Economic Development.

COUNTIES SERVED BY FINANCING
PROGRAMS

Niagara

LOAN PROGRAM(S) DESCRIPTION (Detail
on borrower eligibility, geographic focus,
eligible uses of funds, application
requirements, etc.)

The Microenterprise Assistance Program is available to retail service, manufacturing, and minority/women
enterprises with a maximum of 5 employees. Program participants must be low/moderate income or create jobs for
low/moderate individuals. Eligibility of funds is dependent upon completion in a 12-week educational program.

The Niagara County Revolving Loan Fund is eligible to most manufacturing, research and development, and business
services. Financing can be used for working capital or fixed asset financing.

SERVE PRE-STARTUPS?

Program eligibility determined on a case by case basis.

[SERVE STARTUPS (LESS THAN ONE YEAR
IN OPERATION)?

Program eligibility determined on a case by case basis.

SERVE OPERATING BUSINESSES?

Program eligibility determined on a case by case basis.

LOAN AMOUNTS

$25,000 minimum; $250,000 maximum; based on program eligibility

INTEREST RATES

Below market

FEES

Application fee; commitment fee; closing costs and disbursements

# OF LOANS MADE IN PREVIOUS
CALENDAR YEAR

TOTAL DOLLAR AMOUNT OF LOANS
MADE IN PREVIOUS CALENDAR YEAR

IS THE ORGANIZATION A CDFI?

No

OTHER SERVICES AVAILABLE

Industrial Revenue Bonds, Brownfield Revolving Loan Fund, Niagara Economic Development Fund




