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ESDC BOARD APPROVES GRANTS LEVERAGING OVER $68 MILLION IN
INVESTMENTS TO RETAIN AND CREATE JOBS ACROSS NEW YORK STATE

750 new jobs to be created and 585 jobs to be retained

Empire State Development Corporation’s Board of Directors met today in New York City, where
the board approved funding totaling $10,754,687, pledging to create 750 new jobs and retain
585 existing jobs in New York State. The funding will leverage more than $68 million in
investment across the state.

In Fiscal Year 2010-2011, the ESDC Directors approved projects to 265 companies and
organizations. These projects totaled more than $488 million in grants and loans, retained
11,907 jobs and created 5,185 jobs. All grants and loans approved leveraged over $2.7 billion in
private investment.

The Board has approved Empire State Economic Development Fund grants for the following:

Nova Bus - $1,300,000 (Clinton County)

Nova Bus, a Quebec, Canada-based leading manufacturer of city, suburban and shuttle buses,
has been awarded a grant of $1.3 million to be used for a portion of the costs associated with
the purchase and installation of machinery and equipment at the company’s new 140,000
square foot transit bus assembly plant in Plattsburgh. Recent requirements compelling the U.S.
Federal Transit Administration to only fund purchases of buses comprised of majority domestic
components and assembled within the United States necessitated a U.S. production presence
for Nova, and without ESD’s assistance, the company would likely have been located in
Vermont, New Hampshire or North Carolina. The Company recently received notification of
award on a contract with the New York City Metropolitan Transportation Authority (MTA). As
additional contracts are awarded, Nova Bus is anticipated to increase its employment to 300 by
2014. Total project cost is $25.6 million.

Aceto Corporation - $489,000 (Nassau County)

Aceto Corporation, a global leader in the marketing and distribution of pharmaceutical
components, active ingredients, agricultural protection and other special chemical products,
has been awarded a grant of $489,000 to assist in the purchase and renovation of a new
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facility. The company, in seeking to reduce operating expenses, considered moving its
headquarters from Lake Success, New York to Pennsylvania, but ESD’s offer spurred the
company to remain in New York State and relocate its headquarters to Port Washington. The
new 48,000 square foot building was renovated with a new roof, HVAC system, plumbing and
electric systems. The project was completed in March 2011. Aceto Corporation has retained all
80 existing full-time jobs on Long Island and created nine new jobs. Total project cost is
$7,818,651.

AERCO International, Inc. - $250,000 (Rockland County)

AERCO International, Inc., a manufacturer of high efficiency boilers and water heaters for
commercial buildings, has been awarded a grant of $250,000 to offset the costs of the purchase
and installation of equipment for its leased 150,000 square foot facility in Blauvelt, New York.
As of 2008, the company operated out of three locations in New Jersey, but sought to
consolidate into a single building for its manufacturing, engineering, sales and warehousing
needs. ESD’s assistance spurred AERCO to relocate to Rockland County instead of another
shortlisted location within New Jersey. AERCO, will create 150 new jobs at the project site by
January 2014, of which 145 are already created. Total project cost is $5,813,725.

The Board has approved Empire State Economic Development Fund loans for the following:

LiDestri Food and Beverage, Inc. — $1.5 million and $2 million (Monroe County)

LiDestri Food and Beverage, Inc., the largest private-label manufacturer of tomato sauce and
salsa, among other products, in the United States, has been awarded two separate convertible
loans of $1.5 million and $2 million, respectively. The company, which originated in Rochester
in 1975, has New York facilities in Fairport and Dundee (Yates County) in addition to two out-of-
state plants. In 2009, LiDestri had to move its spirit production out of the Yates County facility
due to insufficient sewer capacity, but its Fairport location was already at full capacity. Enticed
by lower business costs, the company considered relocating the product line to South Carolina,
which would have caused the relocation of 132 jobs and the loss of 30 jobs. As a result of ESD’s
$1.5 million loan, the spirits unit was relocated to a 625,000 square foot vacant former Kodak
building in the Town of Greece, a suburb of Rochester. The Yates facility has been retained to
produce olive oil. LiDestri has already met its goal to create 100 new jobs. Total cost of the
project associated with the $1.5 million ESD loan is $10 million.

In 2010, LiDestri considered relocating its New Jersey-based tomato sauce operations to the
newly acquired Greece facility. ESD’s $2 million loan allowed the company to further build out
and equip that building, spurring the consolidation of LiDestri’s East Coast sauce manufacturing
in the Rochester area. The company will create 150 additional new jobs by 2016. Total cost of
the project associated with the $2 million ESD loan is $22,626,000.

The Board has approved a Manufacturing Assistance Program grant for the following:

Syracuse Label Company, Inc. - $150,000 (Onondaga County)




Syracuse Label Company, Inc., a manufacturer of varied printing applications sold to over 300
companies in the food, plastics and consumer products industries, has been awarded a grant of
$150,000 to be used toward the purchase of a new, state-of-the-art printing press as a
component of broader improvements to its facility in Liverpool. Improved equipment will allow
the company to improve competiveness through reduced production costs and wastes, greater
operational efficiencies and a new product line. Syracuse Label Company will retain 80 full-time
employees. The project was completed in July 2011. Total project cost is $1.95 million.

The Board has approved a Small Business and Minority-Owned and Women-Owned Business
Enterprises Transportation Capital Assistance and Guaranteed Loan Program loan for the
following:

Certified Safety Products, Inc. - $75,687 (Monroe, Steuben and Schuyler counties)

Certified Safety Products, Inc., a New York State-certified Minority and Women-Owned
Business Enterprise from Andover, has been awarded a loan of $75,687 to help offset working
capital expenses related to the manufacture and installation of temporary and permanent
traffic signs in the Finger Lakes and Southern Tier regions. Certified Safety Products has been
awarded three subcontracts from Crane Hogan Structural Systems, Cold Spring Construction
and Vector Construction Corporation, which are the Prime Contractors for the project with the
New York State Department of Transportation (NYSDOT). By the terms of the loan program,
NYSDOT refers to ESD eligible contractors with NYSDOT contracts or subcontracts. ESD then
provides contract-specific financing that assists these companies in successfully completing
their contracts and thereby establishing credibility and creditworthiness with future private
funding sources. The project is expended to be completed in December 2012. Total project
cost is $227,061.

The Board has approved a Downstate Revitalization Fund loan for the following:

Taylor Biomass Energy, LLC - $2 million (Orange County)

Taylor Biomass Energy, LLC was established to develop a facility to accept municipal solid
waste, recover recyclables and extract a biomass mix that will later be conditioned into cleaner
synthetic gas used to produce renewable energy. In addition to creating this energy, waste will
be diverted from costly landfills and avoid potential negative environmental impacts. The
company has been awarded a loan of $S2 million to be used for a portion of the costs associated
with Phase I. site work, construction and related soft costs of its new 20,000 square foot
recyclables handling and recovery facility located in Montgomery, New York. Construction of
this first phase will allow the company to obtain additional financing and allow Phase Il, a $145
million biomass expansion project, to proceed. Taylor Biomass will create 50 new jobs and its
affiliate, Taylor Recycling Facility, LLC, will retain 21 existing jobs. The project is expected to be
completed in Fall 2013. Total project cost is $2,250,000.

In addition, the Board has approved Community Development Financial Assistance Program
grants for the following:



Community Development Financial Institutions Assistance Program - $2.99 million (Statewide)
Empire State Development’s Community Development Financial Institutions Assistance
Program (CDFls) facilitates the flow of lending and investment capital into distressed
communities and targets populations that have traditionally had difficulty accessing the
mainstream financial services industry. Federally certified credit unions and economic
development organizations that provide access to capital for such communities and populations
are known as Community Development Financial Institutions (CDFls). CDFIs provide vital
services, including time intensive and flexible underwriting, and a range of technical assistance
for their small business customers. In order to enhance the impact of CDFIs in New York State,
ESD provides grants to organizations committed to initiating or expanding small business
lending programs in underserved areas. Expanding access to capital to small businesses
through CDFIs will create badly needed jobs in communities across the State. Over the next
two years, the participating CDFIs are expected to close approximately 3,000 small business
loans totaling approximately S50 million. Typically, 83 percent of those loans go to minority
and women-owned businesses. Twenty-eight CDFIs were selected through a competitive
Request for Proposals (RFP) process. Grant awards ranged from $30,000 to $170,000. In total,
the selected CDFIs will receive funding totaling $2.99 million for loan capital, loan loss reserves,
technical assistance support, and capacity building projects.

The Board has also approved the following:

Bi-State Dredging (Kings County)

The Brooklyn Navy Yard Development Corporation has been granted $1.2 million for the
dredging of Dry Docks No. 5 and 6 at Wallabout Bay, an East River tributary in Brooklyn. Ships
in need of repair must travel through Wallabout Bay to enter shipyard facilities at the Brooklyn
Navy Yard, but shallow waters have inhibited business. The efficient management of the Port
of New York and New lJersey enhances regional competitiveness, attracts investment and
reduces the cost of consumer goods, but due to the exorbitant cost, insufficient dredging has
resulted in the loss of ship repair capacity, leading vessel operators to seek services in other
regions. The Governors’ Joint Dredging Plan, an agreement with the Port Authority of New
York and New Jersey, provides funding for the dredging of the Port and subsequent disposal of
dredged material. The Port of New York and New Jersey is the third largest in the country in
terms of container traffic, and directly supports 164,930 jobs in the region.

Radisson Community (Onondaga County)

The ESDC Board of Directors authorized the sale of a six-acre parcel of vacant land currently
owned by ESD and located within the industrial sector of the Radisson Community in Lysander,
New York. Begun in the late 1960s and early 1970s as a part of New York State’s New
Community program, the Radisson Community is located on 3,000 acres and is home to 9,000
residents and 31 businesses employing approximately 3,000 people. The purchaser is Thomas
C. Rogers, who is the President of Baco Control, Inc., a manufacturer of industrial pilot devices,
rotary cam switches, and disconnect switches for industrial automation. The purchaser will pay
$61,500 and build a 10,000 to 12,000 square foot Baco office and/or warehouse on the site,




retaining seven jobs from Baco’s Cazenovia, New York facility and creating two or three new
jobs. Wetlands within the parcel will remain protected and undeveloped.

Disposition of Real Property (Queens County)

The ESDC Board of Directors has authorized the acquisition and subsequent sale of the Howard
Park Unit of Bernard Fineson to Catholic Charities: Progress of Peoples Development
Corporation for the purpose of redevelopment as low-income senior housing. ESD assists in the
disposal of surplus New York State mental health properties by acquiring a property from the
Dormitory Authority of the State of New York (DASNY) and then conveying it to a purchaser.
Howard Park, which is located in Queens, was formerly used by the Office of Mental
Retardation and Developmental Disabilities (OMRDD) as a residential facility. The property
includes 110,000 square feet within a four-story building on a 3.4 acre parcel. Catholic
Charities: Progress of Peoples Development Corporation was selected as the buyer through a
Request for Proposals process and must use the property for low-income housing for 30 years.

The next meeting of the Board of Directors will tentatively be held the third week of November
2011, at a location to be announced closer to the time of the event.

The mission of Empire State Development is to promote business investment and growth that
leads to job creation and prosperous communities across New York State. ESD is intent on
paving the way for New York State to become the leader of the innovation economy and one of
the most business-friendly, productive and competitive economic development climates in the
world. ESD also oversees the marketing of “I LOVE NY,” the State’s iconic tourism brand. Visit
New York First at www.NYfirst.NY.gov for information on doing business in New York, and for
more information about Empire State Development, please see www.esd.ny.gov.
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