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ESDC BOARD APPROVES GRANTS LEVERAGING $89.5 MILLION IN PRIVATE
INVESTMENTS TO RETAIN AND CREATE JOBS ACROSS STATE

More than 1,100 jobs to be retained and 675 new jobs to be created in New York State

Empire State Development Corporation’s Board of Directors met today in New York and
approved grants and one loan totaling more than $24 million, pledging to retain over 1,100
existing jobs and create 675 new jobs in New York State. The grants will leverage more than
$89.5 million in private investments across the State.

Champlain Bridge Recovery Fund — $635.000 (Essex County)

Empire State Development today announced the approval of the Community Revolving Loan
Fund, which will be administered through the Essex County IDA, for businesses affected by the
Lake Champlain Bridge closure. This $635,000 fund was created to assist businesses with
working capital, purchase of machinery and equipment and refinancing of collateralized debt.
This is the third component of Governor David A. Paterson’s $2.94 million economic assistance
program for the area.

Restore New York Communities Initiative

The ESDC Board authorized the following Restore New York Grants. The Restore New York
program is targeted toward the revitalization of urban areas and the stabilization of
neighborhoods as a means to attract residents and businesses.

Center City Commercial & Mixed-Use — $6,000,000 (Monroe County)

The City of Rochester was awarded a Restore NY III grant of up to $6,000,000 to be used for a
portion of the cost of five center-city properties. The City’s adopted comprehensive plan
Rochester 2010: The Renaissance Plan, includes eleven major components, three of which are
Center City, Healthy Urban Neighborhoods and Economic Vitality. The project addresses the
goals associated with each of these campaigns and the Center City Master Plan. Total project
costs are over $19.5 million.

Former Library Restoration — $5,434,000 (Westchester County)

The City of Yonkers was awarded a Restore NY III grant of up to $5,434,000 to be used for a
portion of the cost of environmental remediation, demolition and renovations. Yonkers’
ambitious redevelopment plan includes the rehabilitation of the former Library, which is
currently vacant and surplus property owned by the city. The project will create retail and/or
restaurant space on the first and basement floors, predominantly for the relocation of businesses
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that will be displaced along New Main Street as a result of the proposed downtown development.
Total project cost is $13,618,980.

Philipse Manor Historic District Rehabilitation — $3,505,000 (Westchester County)

The City of Yonkers was awarded a Restore NY III grant of up to $3,505,000 to be used for a
portion of the costs associated with environmental remediation, demolition, renovations and new
construction. Yonkers ambitious redevelopment plan includes the restoration and rehabilitation
of the Philipse Manor Historic District, a distinctive block of turn of the century, two to four
story structures. Part of the plan includes the restoration of six predominantly vacant, historic
mixed-use properties by the Greystone Foundation, a socially conscious organization that creates
affordable housing. The project will have a tremendous effect on the quantity, quality and variety
of the Yonkers housing stock. The project is set to begin in May 2010 and completed in May of
2012. Total project cost is $39,107,466.

Residential Revitalization — $2,000,000 (Broome County)

The City of Binghamton was awarded a Restore NY II grant of up to $2,000,000 to be used for a
portion of the cost of demolition, rehabilitation and construction of 39 residential properties. The
City outlined a three-point re-use strategy for the properties included in its Restore II project.
The overall project consists of 23 properties that are targeted for demolition, 15 properties that
are targeted for rehabilitation and one property that is targeted for reconstruction. The City’s
residential program fulfills Restore NY’s goals to revitalize urban centers and improve municipal
housing. Work is expected to be completed by December of 2010. Total project cost is
$3,207,372.

Masse Gateway — $1,500,000 (Genesee County)

The City of Batavia was awarded a Restore NY III grant of up to $1,500,000 to be used for a
portion of the cost of demolition, renovation and related site development. These funds will be
used to demolish portions of three vacant and underutilized industrial spaces in the Batavia
Industrial Center and provide improved access into the site from Main Street via Masse Place.
The project is anticipated to generate more than $6 million in investments by tenants in the
120,000 square-foot space and could potentially lead to a significant number of jobs when fully
occupied. In addition, the City expects that space at the BIC will be used to continue its business
incubator tradition of offering technical and managerial assistance to small business at a low
cost. Total project cost is $1,908,900.

Federation Lofts and Arts Center Civic Revitalization — $1,500,000 (Steuben County)

The City of Hornell was awarded a Restore NY III grant of up to $1,500,000 to be used for a
portion of the cost of construction and rehabilitation. The City has identified two adjacent
buildings for redevelopment to improve the downtown core, creating an attractive place to live
and enjoy the arts/cultural offerings. The project features the restoration of the former St. Ann’s
Federation School, an underutilized 36,250 square-foot historic property, into a mixed used,
residential/commercial location; the building’s auditorium will be rehabilitated for use by the arts
center. The project will begin this month with completion expected by December of 2010. It will
attract significant investment and provide construction jobs through the rehabilitation period.
Total project cost is $3,855,000.



Riverwalk — $1,203,354 (Jefferson County)

The Village of Clayton was awarded a Restore NY III grant of up to $1,203,354 to be used for a
portion of the cost of demolition, construction and rehabilitation costs. The Village’s 2007 Local
Waterfront Revitalization Plan helped clearly define the community’s unique assets and
potential. The Riverwalk will create a walking community, where people can enjoy the cultural
sites, the varied commercial shops and the magnificent views of the River all in one outing. The
former Golden Anchor site will be cleared of the remaining foundation and prepared for the
construction of a new 14,000 square-foot mixed-use structure. In addition, the R.J. Marine
Facility will undergo rehabilitation for the creation of new marine support offices. Total project
cost is $2,360,200.

Lackawanna Redevelopment Plan — 3800,000 (Erie County)

The City of Lackawanna was awarded a Restore NY III grant of up to $800,000 to be used for a
portion of the cost of asbestos abatement, demolition and building rehabilitation. Lackawanna is
an economically distressed city as defined by Restore NY criteria, challenged to redefine itself
from a city virtually synonymous with the steel industry to a once again healthy community. The
funding of this project will assist work on two structures and serve to stabilize the surrounding
neighborhood and business district. Total project cost is $13,743,262.

Ithaca Gun Factory — 3420,000 (Tompkins County)

The City of Ithaca’s Restore NY II grant of was approved for modification in the amount of
$420,000; as part of the $2,300,000 Restore NY II grant originally announced for the project.
This project funding modification to the general project plan will be used for a portion of the cost
of removal of debris and hazardous materials. The City’s overall project will redevelop the
former Ithaca Gun Factory manufacturing site into market rate townhouse condominiums. Total
project cost is $2,277,000.

The following companies were awarded Economic Development Fund grants:

Emerson Network Capital — $325,000 (Broome County)

Emerson Network Capital is a multi-national company that designs, manufactures and distributes
electric power surge suppression products. The company approached ESD in July of 2007 for
assistance in rebuilding a new facility and was awarded a grant of up to $325,000 to be used for a
portion of the cost of constructing a new manufacturing facility and consolidation of existing
operations. As a result of ESD’s efforts, the company retained its New York operations and 56
jobs. Total project cost is $6,364,740.

The following company was awarded a MAP grant:

Welch Allyn MAP Capital — $300,000 (Onondaga County)

Welch Allyn is one of the world’s leading manufacturers of medical diagnostic equipment and
flexible patient monitoring systems. The company was awarded a grant of up to $300,000 to be
used for a portion of plant improvements and machinery equipment costs for improving
competitiveness as part of its $31 million dollar expansion in Skaneateles Falls. As a result of the
expansion project, the company will retain 1,125 and create 175 new jobs. Total cost of the

MAP project is $3,750,000.




The following was awarded a JOBS Now Grant:

Data Listing Services Capital — $700,000 (Cattaraugus County)

Data Listings Services, LLC, operates the Connection, a live operator, in-bound call center that
provides sales, order processing and customer service for the financial, health,
telecommunications, wireless, pharmaceutical and catalog direct marketing industries. The
company received a grant of up to $700,000 to be used for a portion of the cost of the acquisition
and installation of telecom, data, and related equipment and licenses; furniture, fixtures and
office equipment; and interior leasehold improvements. The project was completed in November
0f 2008, and the Company has already created 283 jobs and pledges to reach 500 by 2012. Total
project cost is $4,138,000.

In addition, the ESDC Board of Directors authorized the following measures:

The Erie Canal Harbor Development Corporation (ECHDC)

In other activity, the Board of Directors officially issued the Canal Side project Final Generic
Environmental Impact Statement (FGEIS). The FGEIS document, which is required by Article 8
of the New York State Environmental Conservation Law and associated implementing
regulations, provides a comprehensive analysis of the potential economic, social and
environmental impacts anticipated as a result of the proposed Canal Side project in Buffalo, NY.
An anticipated March 2010 completion date is expected for conclusion of the associated State
Environmental Quality Review Act (SEQRA) process, as well as the release of the
corresponding findings statement. For more information on the Canal Side project visit
www.eriecanalharbor.com.

The next meeting of the Board of Directors will tentatively be held the third week of February
2010, at a location to be announced closer to the time of the event.

Empire State Development is New York’s chief economic development agency. ESD also
oversees the marketing of “I LOVE NY,” the State’s iconic tourism brand. For more
information, visit www.nylovesbiz.com.
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