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The meeting of the Directors of the New York State Urban
Development Corporation (“UDC”) d/b/a Empire State Development
Corporation (“ESD” or the “Corporation”) was called to order at
10:30 a.m. by Acting Chairman Corbett. It was noted for the
record that the time and place of the meeting had been given in

compliance with the New York State Open Meetings Law.

Acting Chairman Corbett then turned the business of the

meeting over to Dennis Mullen.

First, Mr. Mullen set forth the guidelines regarding

comments by the public on matters on the Agenda.

Mr. Mullen then asked the Directors to approve the Minutes



of the October 22, 2009 Directors” meeting. There being no
changes or corrections, upon motion duly made and seconded, the
following resolution was unanimously adopted:

12674. APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN

AT THE OCTOBER 22, 2009 MEETING OF THE DIRECTORS OF
THE NEW YORK STATE URBAN DEVELOPMENT CORPORATION

RESOLVED, that the Minutes of the meeting of the Corporation
held on October 22, 2009 as presented to this meeting, are
hereby approved and all actions taken by the Directors presented
at such meetings as set forth in such Minutes, are hereby in all
respects ratified and approved as actions of the Corporation.

* * *

Mr. Mullen then asked Ms. Bogaty to begin the presentation

of the Discretionary Projects on the Agenda.

Ms. Bogaty presented items 2 through 13 as referenced on
the meeting Agenda. Ms. Bogaty began her presentation on each

of the items to be considered by the Directors.

Following Ms. Bogaty’s presentation regarding the Crucible
item, Mr. Mullen provided additional background information with
regard to the Project. Mr. Mullen noted, in part, that without
this funding, the plant would be closed, the assets would be
dormant and the community would be impacted negatively as a

result of all the costs attached to that plant closing.



Ms. Bogaty continued her presentation providing a brief

synopsis of the remaining items.

In summary, Ms. Bogaty noted that the Directors were being
asked to approve one loan and 11 grants totaling $11,544,468
that will leverage approximately $162 million of investments,
ensure the retention of 3,042 existing jobs and the creation of

910 new jobs in New York State.

Following Ms. Bogaty’s full presentation, Mr. Mullen noted
that ESD is seeking, in addition to creating and retaining jobs,
to ensure return on investment. When there is capital
investment In these communities, he continued, it further
anchors the business and it has a trickle down effect which

benefits the entire community.

Director Corbett then asked if Hope Lodge was on schedule
to open in December 2009. Ms. Bogaty stated that it was on
schedule. Director Corbett noted the positive impact that this
will have in making the Southern Tier region a tourist

destination.

There being no further questions or comments, and upon



motion duly made and seconded, the following resolutions were

unanimously adopted:

12675. Solvay (Onondaga County) — Crucible Industries Working
Capital — Empire State Economic Development Fund -—
General Development Financing (Working Capital Loan) —
Findings and Determinations Pursuant to Sections 16-m
and 10 (g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a
Loan and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Crucible Industries
Capital — Empire State Economic Development Fund - General
Development Financing (Working Capital Loan) Project (the
“Project”), the Corporation hereby determines pursuant to
Sections 16-m and 10 (g) of the New York State Urban Development
Corporation Act of 1968, as amended (the “Act”), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized to make to Crucible Industries LLC a
loan for a total amount not to exceed Five Million Three Hundred
Thirty Thousand Dollars ($5,320,000) from the Empire State
Economic Development Fund, for the purposes, and substantially
on the terms and conditions, set forth 1in the materials
presented to this meeting, with such changes as the Chairman and



Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the loan, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the loan or collateral securing the loan as he or
she may deem necessary or appropriate in the administration of
the loan; and be it further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent wupon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12676. Brooklyn (Kings County) — Cumberland Packing Capital —
Empire State Economic Development Fund - General
Development Financing (Capital Grant) - Findings and

Determinations Pursuant to Sections 16-m and 10 (g) of
the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Cumberland Packing
Capital — Empire State Economic Development Fund - General
Development Financing (Capital Grant) Project (the “Project”),
the Corporation hereby determines pursuant to Sections 16-m and
10 (g) of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act), that
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objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of  the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Cumberland Packing Corp. a grant for a total amount not to
exceed One Million Six Hundred Thousand Dollars ($1,600,000)
from the Empire State Economic Development Fund, for the
purposes, and substantially on the terms and conditions, set
forth in the materials presented to this meeting, with such
changes as the Chairman and Chief Executive Officer-Designate of
the Corporation or his designee(s) may deem appropriate, subject
to the availability of funds and the approval of the State
Division of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to



the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12677. Edgewood and Lake Success (Nassau County) — Broadridge
Capital — JOBS Now Program — Capital Grant — Findings
and Determinations Pursuant to Sections 10 (g) of the
Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Broadridge Capital -
- JOBS Now Program — Capital Grant Project (the “Project”), the
Corporation hereby determines pursuant to Section 10 (g) of the
New York State Urban Development Corporation Act of 1968, as
amended (the “Act), that there are no families or individuals
to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief



Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Broadridge Financial Services a grant for a total amount not
to exceed One Million Five Hundred Thousand Dollars ($1,500,000)
from the JOBS Now Program, for the purposes, and substantially
on the terms and conditions, set forth 1in the materials
presented to this meeting, with such changes as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12678. Yonkers (Westchester County) - Kimber Manufacturing
MAP Capital — Empire State Economic Development Fund
— General Development Financing (Capital Grant) -
Findings and Determinations Pursuant to Sections 16-m
and 10 (g) of the Act; Authorization to Adopt the
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Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Kimber Manufacturing
MAP Capital -- Empire State Economic Development Fund — General
Development Financing (Capital Grant) Project (the “Project”),
the Corporation hereby determines pursuant to Sections 16-m and
10 (g) of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act™), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be i1t further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Kimber Mfg., Inc. a grant for a total amount not to exceed
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Seven Hundred Thousand Dollars ($700,000) from the Empire State
Economic Development Fund, for the purposes, and substantially
on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12679. Highland (Ulster County) — Prism Solar Capital — JOBS
Now 100 Program — Capital Grant - Findings and
Determinations Pursuant to Sections 10 (g) of the Act;
Authorization to Adopt the Proposed General Project
Plan; Authorization to Make a Grant and to Take
Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Prism Solar Capital
— JOBS Now 100 Program — Capital Grant Project (the “Project”),
the Corporation hereby determines pursuant to Section 10 (g) of
the New York State Urban Development Corporation Act of 1968, as
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amended (the “Act), that there are no families or individuals
to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of  the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of  the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Prism Solar Technologies, Inc. a grant for a total amount not
to exceed Six Hundred Thousand Dollars ($600,000) from the JOBS
Now 100 Program, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to
this meeting, with such changes as the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent wupon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
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take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12680. Geneva (Ontario County) - Zotos International MAP
Capital — Empire State Economic Development Fund -—
General Development Financing (Capital Grant) —
Findings and Determinations Pursuant to Sections 16-m
and 10 (g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Zotos International
MAP Capital — Empire State Economic Development Fund — General
Development Financing (Capital Grant) Project (the “Project”™),
the Corporation hereby determines pursuant to Sections 16-m and
10 (g) of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act’), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
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with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Zotos International, Inc. a grant for a total amount not to
exceed Four Hundred Fifty-Nine Thousand Dollars ($459,000) from
the Empire State Economic Development Fund, for the purposes,
and substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.
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12681. Cortland (Cortland County) - Hope Lake Lodge and
Indoor Water Park Capital — JOBS Now 100 Program -—
Capital Grant - Findings and Determinations Pursuant

to Section 10 (g) of the Act; Authorization to Adopt
the Proposed General Project Plan; Authorization to
Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Hope Lake Lodge and
Indoor Water Park Capital -- JOBS Now Program — Capital Grant
Project (the “Project”), the Corporation hereby determines
pursuant to Section 10 (g) of the New York State Urban
Development Corporation Act of 1968, as amended (the ‘“Act”),
that there are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Hope Lake Investors, LLC a grant for a total amount not to
exceed Four Hundred Thousand Dollars ($400,000) from the JOBS
Now 100 Program, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to
this meeting, with such changes as the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
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to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12682. Cortland (Cortland County) - Hope Lake Lodge and
Indoor Water Park Capital — JOBS Now 100 Program -—
Capital Grant — Determination of No Significant Effect
on the Environment

RESOLVED, that based on the material submitted to the Directors
with respect to the Hope Lake Lodge and Indoor Water Park
Capital Project, the Corporation hereby determines that the
proposed action will not have a significant effect on the
environment.

12683. ElImira (Chemung County) — F. M. Howell Capital -
Empire State Economic Development Fund - General
Development Financing (Capital Grant) - Findings and

Determinations Pursuant to Sections 16-m and 10 (g) of
the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
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meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the F.M. Howell Capital
— Empire State Economic Development Fund — General Development
Financing (Capital Grant) Project (the “Project”), the
Corporation hereby determines pursuant to Sections 16-m and 10
(g) of the New York State Urban Development Corporation Act of
1968, as amended (the “Act”), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that wupon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to F_.M. Howell & Company a grant for a total amount not to
exceed Two Hundred Fifty Thousand Dollars ($250,000) from the
Empire State Economic Development Fund, for the purposes, and
substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
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Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12684. Elmira (Chemung County) — F_M. Howell Capital — Empire
State Economic Development Fund — General Development
Financing (Capital Grant) - Determination of No

Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors
with respect to the F.M. Howell Capital Project, the Corporation
hereby determines that the proposed action will not have a
significant effect on the environment.

* * *

12685. Massena (St. Lawrence County) — Curran Renewable
Energy Capital — Empire State Economic Development
Fund — General Development Financing (Capital Grant) -
Findings and Determinations Pursuant to Sections 16-m
and 10 (g) of the Act; Authorization to Adopt the
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Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Curran Renewable
Energy Capital — Empire State Economic Development Fund (Capital
Grant) Project (the “Project”), the Corporation hereby
determines pursuant to Sections 16-m and 10 (g) of the New York
State Urban Development Corporation Act of 1968, as amended (the
“Act”), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be i1t further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Curran Renewable Energy, LLC a grant for a total amount not
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to exceed Two Hundred Fifty Thousand Dollars ($250,000) from the
Empire State Economic Development Fund, for the purposes, and
substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12686. Massena (St. Lawrence County) — Curran Renewable
Energy Capital — Empire State Economic Development
Fund — General Development Financing (Capital Grant) —
Determination of No Significant Effect on the
Environment

RESOLVED, that based on the material submitted to the Directors
with respect to the Curran Renewable Energy Capital Project, the
Corporation hereby determines that the proposed action will not
have a significant effect on the environment.

* * *
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12687. Amsterdam (Montgomery County) — Breton |Industries
Capital — Empire State Economic Development Fund -—
General Development Financing (Capital Grant) -—
Findings and Determinations Pursuant to Sections 16-m
and 10 (g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Breton Industries
Capital - Empire State Economic Development Fund - General
Development Financing (Capital Grant) Project (the “Project™),
the Corporation hereby determines pursuant to Sections 16-m and
10 (g) of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act’), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;

4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of  the Corporation or his
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designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Breton Industries a grant for a total amount not to exceed
Two Hundred Thousand Dollars ($200,000) from the Empire State
Economic Development Fund, for the purposes, and substantially
on the terms and conditions, set forth 1iIn the materials
presented to this meeting, with such changes as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12688. Amsterdam (Montgomery County) — Breton |Industries
Capital — Empire State Economic Development Fund -—
General Development Financing (Capital Grant) -
Determination of No Significant Effect on the
Environment
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RESOLVED, that based on the material submitted to the Directors
with respect to the Breton Industries Capital Project, the
Corporation hereby determines that the proposed action will not
have a significant effect on the environment.

12689. Buffalo (Erie County) - H.H. Richardson Working
Capital — Urban and Community Development Program
(Working Capital Grant) — Findings and Determinations

Pursuant to Section 10 (g)| of the Act; Authorization

to Make a Grant and to Take Related Actions

Comment [COMMENT1]: Page: 9
Use 16-m only for EDF projects, otherwise delete.
Use 10 (g) for all projects.

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the H.H. Richardson
Working Capital - Urban and Community Development Program
(Working Capital Grant) Project (the *“Project™), the
Corporation hereby determines pursuant to Section 10 (g) of the
New York State Urban Development Corporation Act of 1968, as
amended (the “Act), that there are no families or individuals
to be displaced from the project area; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized to make to Richardson Center
Corporation a grant for a total amount not to exceed One Hundred
Fifty Thousand Dollars ($150,000) from the Uurban and Community
Development Program, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to
this meeting, with such changes as the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further
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RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12690. Rensselaer (Rensselaer County) — Taconic Farms Capital
— Empire State Economic Development Fund - General
Development Financing (Capital Grant) - Findings and
Determinations Pursuant to Sections 16-m and 10 (g) of
the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Taconic Farms
Capital -- Empire State Economic Development Fund - General
Development Financing (Capital Grant) Project (the “Project”™),
the Corporation hereby determines pursuant to Sections 16-m and
10 (g) of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act’), that

1. The proposed project would promote the economic health of
New York State by facilitating the creation or retention of
jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain
the economic viability of family farms;

2. The project would be unlikely to take place in New York
State without the requested assistance;

3. The project is reasonably likely to accomplish its stated
objectives and that the likely benefits of the project
exceed costs;
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4. There are no families or individuals to be displaced from
the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed General
Project Plan (the “Plan”) for the Project submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Plan, such
Plan shall be effective at the conclusion of such hearing, and
that upon such written finding being made, Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to Taconic Farms Inc. a grant for a total amount not to exceed
One Hundred and Five Thousand, Four Hundred and Sixty-Eight
Dollars ($105,468) from the Empire State Economic Development
Fund, for the purposes, and substantially on the terms and
conditions, set forth in the materials presented to this
meeting, with such changes as the Chairman and Chief Executive
Officer-Designate of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the
approval of the State Division of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
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Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12691. Rensselaer (Rensselaer County) — Taconic Farms Capital
— Empire State Economic Development Fund Expansion -
Determination of No Significant Effect on the
Environment

RESOLVED, that based on the material submitted to the Directors
with respect to the Taconic Farms Capital Project, the
Corporation hereby determines that the proposed action will not
have a significant effect on the environment.

Ms. Bogaty then presented the World Trade Center Job
Creation and Retention Program Projects for approval by the

Directors.

Following this presentation, Mr. Mullen called for
questions or comments from the Directors and from the public.
Hearing none, and upon motion duly made and seconded, the

following resolution was unanimously adopted:

12692. World Trade Center Job Creation and Retention Program
-— Authorization to Make Grant and to Take Related
Actions




27

RESOLVED, that on the basis of the materials presented to
this meeting, a copy of which is hereby ordered filed with the
records of the Corporation, the Chairman and Chief Executive
Officer-Designate of the Corporation or his designee(s) be, and
each of them hereby is, authorized to make grants to the parties
for the amounts listed below from the World Trade Center Job
Creation and Retention Program, for the purposes and
substantially on the terms and conditions set forth in the
materials presented to this meeting, a copy of which is hereby
ordered filed with the records of the Corporation, with such
changes as the Chairman and Chief Executive Officer-Designate of
the Corporation or his designee(s) may deem appropriate; and be
it further

RESOLVED, that the Chairman and Chief Executive Officer-Designate
of the Corporation or his designee(s) be, subsequent to the
making of the grants, and each of them hereby is, authorized to
take such actions and make such modifications to the terms of the
grant as he or she may deem necessary or appropriate in the
administration of the grant;

World Trade Center Job Creation and Retention Program - Project
Summary Table

Project Name Proj Grantee Assistance up
# to
World Trade Center Job
Creation and Retention
Program Projects
1. | Interactive Data JCRP ws37 | Interactive bata 945,000

Corporation

World Trade Center Job
Creation and Retention TOTAL $945,000
Program Projects

And be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.
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Before asking Ms. Smith to present the Entrepreneurial
Assistance Program (“EAP”) item. Mr. Mullen noted that he is
enthusiastic about this program and that ESD is working on new
ideas to enhance its effectiveness. Ms. Smith then presented
the EAP item for consideration by the Directors. Following this
presentation, Mr. Mullen called for questions or comments from
the Directors and from the public. Hearing none, and upon
motion duly made and seconded, the following resolution was
unanimously adopted:

12693. Statewide — Entrepreneurial Assistance Program
(Training and Technical Assistance Grants); Findings
and Determinations Pursuant to Sections of the Act;

Authorization to Make Grants and to Take Related
Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Entrepreneurial
Assistance Program Projects, (the “Projects”), the Corporation
hereby determines pursuant to Section 10 (g) of the New York
State Urban Development Corporation Act of 1968, as amended (the
“Act™), that there are no Tfamilies or individuals to be
displaced from the project areas; and be it further

RESOLVED, that the President and Chief Operating Officer of the
Corporation or his designee(s) be, and each of them hereby is,
authorized to make a grant for a total amount not to exceed
Sixty-One Thousand, Two Hundred and Fifty Dollars ($61,250) from
the Entrepreneurial Assistance Program, for the purposes, and
substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further
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RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to making of the grants, and each of them hereby is, authorized
to take such actions and make such modifications to the terms of
the grants as he or she may deem necessary or appropriate in the
administration of the grants; and be it further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all agreements and
documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate
the foregoing resolutions.

Ms. Bogaty then presented the November Consent Calendar for
the Directors” approval. Following this presentation, Mr.
Mullen called for questions or comments from the Directors and
from the public. Hearing none, and upon motion duly made and

seconded, the following resolution was unanimously adopted:

12694. Empire State Economic Development Fund -- Findings and
Determinations Pursuant to Sections 16-m and 10(g) of
the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Empire State
Economic Development Fund Project identified below (the
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“Project”), the Corporation hereby determines pursuant to
Section 16-m of the New York State Urban Development Corporation
Act of 1968, as amended (the “Act”), that

1. The Project would promote the economic health of New York
State by facilitating the creation or retention of jobs or
would increase activity within a municipality or region of
the State or would enhance or help to maintain the economic
viability of family farms.

2. The Project would be unlikely to take place in New York
State without the requested assistance.

3. The Project is reasonably likely to accomplish its stated
objectives and the likely benefits of the project exceed
costs.

4. There are no families or individuals to be displaced from

the project area(s); and be it further

RESOLVED, that with respect to the General Development Financing
Capital Project, the Corporation does hereby adopt, subject to
the requirements of Section 16(2) of the Act, the proposed
General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the Chairman
and Chief Executive Officer-Designate of the Corporation or her
designee(s) may deem appropriate, a copy of which Plan, together
with such changes, are hereby ordered filed with the records of
the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of  the Corporation or her
designee(s), that no substantive negative testimony or comment
has been received at the public hearings held on the Plan, such
Plan shall be effective at the conclusion of such hearings, and
that upon such written findings being made, the Chairman and
Chief Executive Officer-Designate of the Corporation or her
designee(s) be, and each of them hereby is, authorized to make a
grant to the party and for the amount listed below from the
Empire State Economic Development Fund, for the purposes, and
substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief  Executive Officer-Designate of the
Corporation or her designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
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Designate of the Corporation or her designee(s) be, subsequent
to the making of the grants, and each of them hereby 1is,
authorized to take such actions and make such modifications to
the terms of the grants as he or she may deem necessary or
appropriate in the administration of the grants; and be it
further

RESOLVED, that the provision of ESD financial assistance 1is
expressly contingent wupon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals;

Empire State Economic Development Fund - Project Summary Table

Project Name Proj Grantee Assistance
# up to
General Development
Financing Projects
1. |Southern Tier Forest |W187 |Southern Tier Forest 40,000
Products Capital Products, Inc.
TOTAL $40,000

and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or her designee(s) be, and each of
them hereby 1is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion

consider to be necessary or proper to effectuate the foregoing
resolutions.

Next, Ms. Bogaty presented the Restore New York Consent

Calendar for the Directors” approval.

Following this presentation, Mr. Mullen explained that he
had recently visited two Restore sites to see first hand the

positive influence that these grants have not only on the
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involved sites, but also on the surrounding area.

Mr. Mullen then called for questions or comments from the
Directors and from the public. Hearing none, and upon motion
duly made and seconded, the following resolution was unanimously

adopted:

12695. Statewide — Restore NY Communities — Capital Grants —
Land Use Improvement Findings and Determinations
Pursuant to Sections 10 (c), 10(g) and 16-n of the
Act; Authorization to Adopt the Proposed General
Project Plans; Authorization to Make Grants and to
Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Restore NY
Communities Capital Grant Projects (the “Projects”), the
Corporation hereby determines pursuant to Sections 16-n and 10
of the New York State Urban Development Corporation Act of 1968,
as amended (the “Act”), that

1. The area in which the project is to be located is a
substandard or unsanitary area, or is in danger of becoming
a substandard or unsanitary area and tends to impair or
arrest sound growth and development of the municipality.

2. The project consists of a plan or undertaking for the
clearance, replanning, reconstruction and rehabilitation of
such area and for recreational and other facilities
incidental or appurtenant thereto.

3. The plan or undertaking affords maximum opportunity for
participation by private enterprise, consistent with the
sound needs of the municipality as a whole.

4. There are no Tamilies or individuals displaced from the
Project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the
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requirements of Section 16(2) of the Act, the proposed General
Project Plans (the “Plans”) for the Projects submitted to this
meeting, together with such changes therein as the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, a copy of which Plans,
together with such changes, are hereby ordered filed with the
records of the Corporation; and be it further

RESOLVED, that upon written findings of the Chairman and Chief
Executive Officer-Designate of  the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearings held on the Plans, such
Plans shall be effective at the conclusion of such hearings, and
that upon such written findings being made, the Chairman and
Chief Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to make
to grants to the parties and for the amounts listed below from
Restore NY Communities, for the purposes, and substantially on
the terms and conditions, set forth in the materials presented
to this meeting, with such changes as the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized to make grants to the parties and for
the amount listed below from Restore NY Communities, for the
purposes, and substantially on the terms and conditions, set
forth in the materials presented to this meeting, with such
changes as the Chairman and Chief Executive Officer-Designate of
the Corporation or his designee(s) may deem appropriate, subject
to the availability of funds and the approval of the State
Division of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grants, and each of them hereby 1is,
authorized to take such actions and make such modifications to
the terms of the grants as he or she may deem necessary or
appropriate in the administration of the grants; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent wupon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
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other necessary approvals; and be it further

Restore NY Communities — Project Summary Table

Project Name Proj Grantee Assistance up
# to
Restore NY Communities 07-08
Projects
A. ;:222?;2226; RESTORE 11 — W092 | City of Jamestown $560,000
TOTAL $560,000

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

Ms. Laremont then asked the Directors to authorize ESD to
amend its agreement with Heather Hitchens for Cultural Tourism

expertise services.

Following Ms. Laremont’s detailed presentation of the
specifics of this request, Mr. Mullen called for questions or
comments from the Directors and from the public. Hearing none,
and upon motion duly made and seconded, the following resolution
was unanimously adopted:

12696. Empire State Development Corporation — Authorization
to Amend Agreement with Heather Hitchens, Executive
Director, NY State Council for the Arts, to Provide

ESD with Cultural Tourism Expertise; and Authorization
to Take Related Actions
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RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation (the “Materials”), relating to the
Agreement with Heather Hitchens for Cultural Tourism Consulting
Services, the Corporation be, and it hereby is, authorized to
execute an amendment to the Agreement, on the terms set forth in
the Materials; and be it further

RESOLVED, that the Chief Executive Officer-Designate or his
designee(s) be, and each of them hereby is, authorized and
directed, in the name and on behalf of the Corporation, to
execute and deliver any and all documents and take all such
actions as may be necessary or proper to effectuate the
foregoing.

Next, Ms. Dalton requested authorization for ESD to approve

the Annual Mortgage Servicing Fee to DHCR.

Following this presentation, Mr. Mullen called for
questions or comments from the Directors and from the public.
Director Corbett stated that while he realizes the transfer must
be made to DHCR, he believes that the moneys would be put to

better use at ESD.

There being no further questions or comments, and upon
motion duly made and seconded, the following resolution was

unanimously adopted:
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12697. NEW YORK STATE URBAN DEVELOPMENT CORPORATION —
Authorization to Transfer the Annual DHCR Mortgage
Servicing Fee

WHEREAS, pursuant to Section 26-b of the Private Housing
Finance Law, residential projects financed by UDC are subject to
the regulation and control of the Commissioner of Housing and
the New York State Division of Housing and Community Renewal
(“DHCR™); and

WHEREAS, the regulatory authority and responsibility of
DHCR was confirmed in a Memorandum of Understanding dated August
29, 1979 among DHCR, the Corporation, MLC and PFA; and

WHEREAS, pursuant to appropriations authorized in Chapter
53 of the laws of 2009, the State directed UDC to pay $2,838,000
to DHCR for the supervision of ESDC’s financed residential
housing projects; and

WHEREAS, pursuant to appropriations authorized in Chapter
53 of the laws of 2009, DHCR has sent a letter requesting
payment of $2,838,000 be made for the supervision of the ESDC
financed residential housing projects for the 2008-09 State
Fiscal Year;

NOW THEREFORE, the Corporation hereby resolves as follows:

RESOLVED, that the Chairman and Chief Executive Officer of
the Corporation or his designee(s) 1iIs authorized to take all
steps necessary to effectuate payment of $2,838,000, which
amount shall not be repaid, as further outlined in the materials
presented to this meeting and filed with records of the
Corporation; and be it further

RESOLVED, that the Chairman and Chief Executive Officer or
his designee(s), and each of them hereby is, authorized to take
such actions or execute on behalf of the Corporation such
agreements, instruments and resolutions as he or she may
consider necessary or appropriate in connection with the
foregoing.

Following approval of the foregoing resolution, Mr. Mullen
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stated that while he may agree with Director Corbett in theory,
he and various staff members have worked closely with DHCR and
that ESD needs to continue to look at DHCR as a good business

partner.

Ms. Dalton then asked the Directors to authorize ESD to
take various actions in connection with the Van Rensselaer
Village Loan Portfolio item. Following this presentation,

Mr. Mullen called for questions or comments from the Directors
and from the public. Hearing none and upon motion duly made and

seconded, the following resolution was unanimously adopted:

12698. City of Watervliet - Albany County — Van Rensselaer
Village (Van Rensselaer Village Houses, Inc. - UDC
Loan No. 44) - Authorization to (i) Accept Partial

Prepayment of Cash and Forgive Remaining Balance of
Outstanding Mortgage Indebtedness; (ii) Consent to
Assignment, Extension, and Subordination of Project
Improvement Program (“PIP”) Loan; and (iii) Take All
Related Actions.

RESOLVED, on the basis of the materials submitted to this
meeting and ordered filed with the records related to Van
Rensselaer Village (Van Rensselaer Village Houses, Inc. - UDC
Loan No. 44), the New York State Urban Development Corporation
(“Corporation”) be and hereby is authorized to (i) Accept
Partial Prepayment of Cash and Forgive Remaining Balance of
Outstanding Mortgage Indebtedness, (ii) Consent to Assignment,
Extension, and Subordination of Project Improvement Program
(“PIP”) Loan, and (iii) Take All Related Actions; and be it
further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
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them hereby is, authorized to take such action and execute such
documents as may be necessary or appropriate to carry out the
foregoing resolution.

Next, Mr. Stout asked the Directors to authorize ESD to
enter into a contract for asbestos abatement in connection with

the Moynihan Station Civic and Land Use Improvement Project.

Following this presentation, Mr. Mullen asked if this was
just a continuation of work that ESD has committed to and

Mr. Stout answered in the affirmative.

Director Corbett then asked for a clarification with regard
to URS’s estimate. Mr. Stout provided the requested
information. Mr. Mullen then called for any further questions
or comments from the Directors and from the public. Hearing
none and upon motion duly made and seconded, the following
resolution was unanimously adopted:

12699. NEW YORK CITY (NEW YORK COUNTY) — Moynihan Station
Civic and Land Use Improvement Project — Authorization
to Enter into a Contract for Asbestos Abatement and
Selective Demolition Work at the James A. Farley Post
Office Building and Annex in Connection with

Relocation of the United States Postal Service;
Authorization to Take Related Actions

BE IT RESOLVED, that based on the materials presented at this
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meeting (the “Materials™), a copy of which is hereby ordered
filed with the records of the Corporation, the Corporation
hereby finds Gramercy Group, Inc. to be responsible; and be it
further

RESOLVED, that in accordance with the Materials, the Corporation
is hereby authorized to enter into a contract with Gramercy
Group, Inc. for an amount not to exceed $4,040,000 related to
Asbestos Abatement and Selective Demolition Work at the James A.
Farley Post Office Building and Annex; and be it further

RESOLVED, that the Chief Executive Officer, or other Officer of
the Corporation, or his or her designee(s) be, and each of them
hereby is, authorized to take such action and execute such

documents as may be necessary or appropriate to carry out the
foregoing Resolutions.

Ms. Lippowitsch then presented the November Non-
Discretionary Projects Consent Calendar for approval providing a

brief synopsis of each grant.

Following this presentation, Mr. Mullen called for
questions or comments from the Directors and from the public.
Hearing none and upon motion duly made and seconded, the
following resolution was unanimously adopted:
12700. Empire Opportunity Fund - Authorization to Amend the
General Project Plan, Project Scope and Budget;
Authorization to Make a Grant and to Take Related

Actions; Adoption of Findings Pursuant to the State
Environmental Quality Review Act

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Empire Opportunity
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Fund Project (the *“Project”), that the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) be, and each of them hereby is, authorized to amend
the general project plan, project scope and budget; and be it
further

RESOLVED, that the Corporation does hereby adopt, subject to the
requirements of Section 16(2) of the Act, the proposed Amended
General Project Plan (the “Amended GPP”) for the Project
submitted to this meeting, together with such changes therein as
the Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, a copy of
which Amended GPP, together with such changes, is hereby ordered
filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) that no substantive negative testimony or comment
has been received at the public hearing held on the Amended GPP,
such Amended GPP shall be effective at the conclusion of such
hearing, and that upon such written finding being made, the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) be, and each of them hereby is,
authorized to make a grant to the party and for the amount
listed below from the Empire Opportunity Fund, for the purposes,
and substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further
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Empire Opportunity Fund - Project Summary Table

Project Name Proj Grantee Assistance
# up to

County of Erie —
Buffalo and Erie County
Botanical Gardens
Restoration Capital

R482 | County of Erie ot

1- this $1M grant was
approved by the ESD
Directors on March 24,
2004. The subject
request is to amend the
general project plan,
project scope and
budget, and does not
involve new funding

TOTAL $0

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12701. Aid to Localities — Community Projects Fund — Findings
and Determinations Pursuant to Section 10 (g) of the
Act; Authorization to Make Grants and to Take Related
Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Aid to Localities -
Community Projects Fund Projects (the “Projects”), the
Corporation hereby determines pursuant to Section 10 (g) of the
New York State Urban Development Corporation Act of 1968, as
amended (the “Act”), that there are no families or individuals
to be displaced from the project area(s); and be it further
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RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized to make grants to the parties and for
the amounts listed below from the Aid to Localities - Community
Projects Fund, for the purposes, and substantially on the terms
and conditions, set forth in the materials presented to this
meeting, with such changes as the Chairman and Chief Executive
Officer-Designate of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the
approval of the State Division of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grants, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grants as he or she may deem necessary or
appropriate in the administration of the grants; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

Aid to Localities — Community Projects Fund — Project Summary
Table
Project Name Proj Grantee Assistance
# up to
The Consortium for
Worker Education - Job The Consortium for
B Training and Placement w535 Worker Education 125,000
Services
CPC —  Pre-Employment
Preparation and Chinese-American
C Placement 2 Workforce wesz Planning Council, Inc. 125,000
Development
Downtown Brooklyn Downtown Brooklyn
D | Partnership — Marketing | W672 Partnershi Inc y 50,000
Campaign P, )
TOTAL $300,000

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
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take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12702. Community Capital Assistance Program — Authorization
to Make Grants and to Take Related Actions;
Determination of No Significant Effect on the
Environment

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Community Capital
Assistance Program Projects (the “Projects”), in accordance with
Chapter 84 of the Laws of 2002 for the Community Capital
Assistance Program, that the Chairman and Chief Executive
Officer-Designate of the Corporation or his designee(s) be, and
each of them hereby is, authorized to make grants to the parties
and for the amounts listed below from the Community Capital
Assistance Program, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to
this meeting, with such changes as the Chairman and Chief
Executive Officer-Designate of the Corporation or his
designee(s) may deem appropriate, subject to the availability of
funds and the approval of the State Division of the Budget; and
be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grants, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grants as he or she may deem necessary or
appropriate in the administration of the grants; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

Community Capital Assistance Program - Project Summary Table

Project Name Proj Grantee Assistance
# up to
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Saint Francis Health R i

E |Care  Foundation  —|w3s6 |goatnt  Francis - Health 105,000
Equipment Acquisition i )
Roeliff Jansen
Community Library - Roeliff Jansen

F Green Building Site w3ra Community Library 93,000
Preparation
Northern Dutchess
Hospital Foundation — Northern Dutchess

G Picture Archiving w373 Hospital Foundation 76,500
System Purchase
Center for Spectrum

H | Services — Parking Lot |W357 gg?\tﬁges for  Spectrum 50,000
Improvements
Glen Cove Boys & Girls Glen Cove Boys & Girls

I |Club at Lincoln House — |W445 |Club at Lincoln House, 50,000
Roof Replacement Inc.
Queens Botanical Garden -

J | Society - Signage | W365 ggﬁ‘fgi Bofﬁg'ca' Garden 50,000
Upgrade Y- )

TOTAL $424,500

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12703. Strategic Investment Program - Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the Strategic Investment
Program Project (the “Project”), in accordance with Chapter 55
of the Laws of 2000, the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized to make a grant to the party and for
the amount listed below from the Strategic Investment Program,
for the purposes and substantially on the terms and conditions,
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set forth in the materials presented to this meeting, with such
changes as the Chairman and Chief Executive Officer-Designate of
the Corporation or his designee(s) may deem appropriate, subject
to the availability of funds and the approval of the State
Division of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

Strategic Investment Program - Project Summary Table

Project Name Proj Grantee Assistance
# up to

Village of Valley
K | Stream — Village Green |W451
Lighting Upgrade

Incorporated Village of

Valley Stream 250,000

TOTAL $250,000

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the
Corporation to execute and deliver any and all documents and to
take all actions as he or she may iIn his or her sole discretion
consider to be necessary or proper to effectuate the foregoing
resolutions.

12704. New York State Economic Development Assistance Program
- Authorization to Amend the Project Scope and Budget;
Authorization to Name a Beneficiary Organization;
Authorization to Make a Grant and to Take Related
Actions
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RESOLVED, that on the basis of the materials presented to this
meeting, a copy of which 1is hereby ordered filed with the
records of the Corporation, relating to the New York State
Economic Development Assistance Program Project (the “Project™),
that the Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) be, and each of them hereby is,
authorized to amend the project scope and budget, and name a
beneficiary organization; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, and each of
them hereby is, authorized to make a grant to the party and for
the amount listed below from the New York State Economic
Development  Assistance Program, for the purposes, and
substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the
Chairman and Chief Executive Officer-Designate of the
Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the Chairman and Chief Executive Officer-
Designate of the Corporation or his designee(s) be, subsequent
to the making of the grant, and each of them hereby is,
authorized to take such actions and make such modifications to
the terms of the grant as he or she may deem necessary or
appropriate in the administration of the grant; and be it
further

RESOLVED, that the provision of ESD financial assistance is
expressly contingent upon: (1) the approval of the Public
Authorities Control Board, if applicable, and (2) receipt of all
other necessary approvals; and be it further

New York State Economic Development Assistance Program — Project
Summary Table

Project Name Proj Grantee Assistance
# up to
Mohawk Valley EDGE - Economic Development
L | Marcy NanoCenter Phase |W277 | Growth Enterprises | 07
11 Capital Corporation

2— this $10M grant was
approved by the ESD
Directors on September
18, 2008. The subject
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request is to amend the
project scope and
budget, and to name a
beneficiary

organization, and does
not involve new
funding.

TOTAL $0

RESOLVED, that the President and Chief Executive Officer of
the Corporation or her designee(s) be, and each of them hereby
is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all
actions as he or she may in his or her sole discretion consider
to be necessary or proper to effectuate the foregoing
resolutions.

Mr. Rutkowsky then presented the Annual Report on Jobs
Created and Retained and a Status Report on UDC’s loan
portfolio. It was also noted that the Budget Variance Report
was included in the materials provided to the Directors. Both
of the preceding items, it was noted, were for the Directors”’

information.

There being no further business, the meeting was adjourned

at 11:25 a.m.

Respectfully submitted,

Eileen McEvoy
Corporate Secretary
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