NYS Bonding Assistance Program — Storm Recovery

Eligibility criteria for Storm Recovery contractors who are subject to the bonding
requirement with a homeowner who has signed the grant disbursement agreement with
the Housing Trust Fund Corporation for home repairs and rebuilding.
1. Credit and history:
a. No unpaid judgments, warrants or liens. (Satisfied judgments are
acceptable.)
b. No unpaid, pending or open tax liens.
c. No arrears in child support.
d. No recent, pending or open bankruptcy filings.
e. No criminal record; not a registered sex offender.
f. No state or federal suspension or on the debarment list.
2. Contractor should not have poor personal and/or corporate credit history.
Minimum acceptable credit is greater than 600 for all persons required to
sign a General Indemnity Agreement (owner, spouse, investors and principals
owning more than 5% interest and their spouses). Credit reports must be
furnished upon application for all parties.

3. Contractor must be a small business* based in NYS and be in business for a minimum of 2
years.

4. Contractor should not have any surety losses on their record.

6. The contractor/firm must submit 2 years of individual tax returns and business financial
statements.

7. Personal financial statements for all principals and spouse will be required.
8. Three months of business and personal bank statements to be furnished.

9. Maximum aggregate value of contract dollars per contractor eligible for this Program is
limited to $3 million. Each individual contract cannot exceed $400,000, but must be at least or
be above $100,000.

10. Limited to Storm Recovery Housing Trust Fund Corporation awarded grants.

11. Have both the required licenses and insurance policies in place for the contract/s.

*A small business concern as defined in accordance with Article 11 of the New York State Finance Law is identified as a
business that: Employs 100 or fewer persons; is resident in New York State; is independently owned and operated, and is not
dominant in its field.



