
 

FOR CONSIDERATION 

March 26, 2010 

 

TO:         The Directors 

 

FROM:        Dennis M. Mullen 

   

SUBJECT:        Extension of 2007 Pre-Qualified Real Estate Appraisers List 

 

REQUEST FOR:  Authorization to Extend 2007 List of  Pre-Qualified Real Estate Appraisers 

 

Background 

 

At its meeting on February 15, 2007, the Corporation adopted a pre-qualified list of real estate 

appraisers to provide appraisals needed to implement and/or facilitate its transactions involving 

real property and other property which, because of its unique nature or the nature of the 

transaction, is not subject to fair market pricing.  In these situations, an independent appraisal is 

needed.  To permit the Corporation to pursue these transactions expeditiously, while having 

available to the Corporation the benefits of a broad solicitation of qualified appraisers, legal 

department staff in 2007 recommended and the Board approved the creation of a list of 

appraisers that would remain in effect for three years, terminating on the date of the present 

Board meeting.  A copy of the 2007 materials, which materials describe the solicitation process 

that was conducted and include the list of approved appraisers, is attached to these materials. 

 

The legal department has undertaken a broad solicitation of real estate and other (mainly fixture 

and other personal property) appraisers.  This process, which will include State Contract 

Reporter advertising and outreach to appraisal firms throughout the State, as well as to minority 

and women-owned businesses, should be completed within the next three months. In order that 

the Corporation continue to have available to it a list of pre-qualified appraisers while the re-

solicitation is completed and a new list can be recommended, the Directors are requested to 

extend the 2007 pre-qualified real estate appraisers list for a three-month period, i.e., until the 

first Board meeting after July 1, 2010. 

 

Please note that the requested extension of the existing appraiser list does not involve or 

authorize the retention of any firm in connection with any particular matter.  Instead, the 

requested approval would continue to make available to the Corporation a selection of firms that 

have been through a broad solicitation process, in the event that the need for appraisal services 

arises before the completion of the resolicitation process.   

 

Environmental Review 

 

ESDC staff has determined that this determination does not constitute an action as defined by the 

New York State Environmental Quality Review Act and its implementing regulations. No further 

environmental review is required in connection with the requested approval. 
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Recommendation and Requested Action 

 

Staff recommends and the Directors are requested to approve the extension of the list of pre-

qualified real estate appraisers adopted at the Corporation’s February 15, 2007 meeting for a 

period to expire on the date of the first Board meeting held after July 1, 2010. 

 

Attachments 

 

2007 Board Materials 

Resolution 

 

 

 



 

        March 26, 2010 

 

 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION – Extension of 2007 List of  

Pre-Qualified Real Estate Appraisers 

 

BE IT RESOLVED, that on the basis of the materials presented to this meeting, a copy of which 

is hereby ordered to be filed with the records of the Corporation, the list of pre-qualified real 

estate appraisal firms adopted by the Corporation at its February 15, 2007 meeting be extended 

until the meeting of the Directors first occurring after July 1, 2010. 

 

 

 

 

 

     * * * 


