
 

 

 

 

 

 

 

FOR CONSIDERATION 

December 16, 2010 

 

TO: The Directors 

 

FROM: Dennis M. Mullen 

  

SUBJECT: Port Jervis (Orange County) – Kolmar Laboratories Capital – Empire 

State Economic Development Fund – General Development Financing 

– (Capital Grant) 

 

REQUEST FOR: Authorization to Make an Additional Grant and to Take Related 

Actions  

  

 

General Project Plan 

 

I. Project Summary 

 

Grantee: Kolmar Laboratories, Inc. (“Kolmar” or the “Company”) 

 

New ESD*  

Investment: A grant of up to $250,000 to be used for a portion of the cost of the 

purchase and installation of machinery and equipment. 

    

* The New York State Urban Development Corporation doing business 

as the Empire State Development Corporation (“ESD” or the 

“Corporation”) 

 

Prior ESD  

Investment: $4,500,000 – Approved September 14, 2010 (W331, W756) 

 

Project Location: 20 West King Street, Port Jervis, Orange County 

 

Project Completion: 2Q 2013 or sooner   

 

Anticipated 

Appropriation 

 Source:  Empire State Economic Development Fund (“EDF”) 

 

ESD Project No.: X305 



 

 

II. Background/Project Status 

 

 These materials refer to and include, in their entirety, the attached materials presented to 

and approved by the Directors on September 14, 2010 (the “Materials”).  

  

  On September 14, 2010, ESD approved a $2,000,000 EDF Working Capital Grant 

(W331) and a $2,500,000 Upstate City-by-City Capital Grant (W756) to be used for a portion 

of the cost of the purchase and installation of machinery and equipment and to make other 

investments to support and retain Kolmar’s Port Jervis-based pharmaceutical and cosmetic 

manufacturing operation.  ESD is now proposing to approve an additional $250,000 EDF 

capital grant to further assist with the acquisition of machinery and equipment. 

  

III. Project Budget 

 

 The project budget remains as follows: 

 

Financing Uses Amount 

Machinery and Equipment   $5,000,000 

Inventory/Accounts Receivable    18,000,000 

 

Total Project Costs $23,000,000 

 

Financing Sources Amount Percent  

ESD – Capital Grant (W756*) $2,500,000 10.8%  

ESD – Working Capital Grant (W331*) 2,000,000 9% 

ESD – Capital Grant (X305) 250,000 1% 

NYS Senate Grant** 250,000 1% 

Orange County IDA** 125,000 .5% 

Office of Community Renewal** 250,000 1% 

New York Power Authority** 900,000 4% 

Company Equity   16,725,000   72.7% 

  

Total Project Financing $23,000,000 100% 

 

*Approved September 14, 2010 

**Anticipated 

 

IV.         Attachments 

 

ESD Directors’ Materials dated September 14, 2010  

          

 


